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CENTRAL BANK PESIONERS’ ASSOCIATION
Office Beares - 2016

Hony. President -
Hony. Vice President -
Hony. Secretary -
Hony. Asst. Secretary -
Arachchi

Hony. Treasurer -
Hony. Asst. Treasurer -
Hony. Committee Members -

Hony. Social Secretary -
Hony. Auditor -
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CENTRAL BANK PENSIONER’S ASSOCIATION

No. 2, Tissa Avenue, Tel : 0777 412 289
Off Quarry Road, Dehiwala Date : 02.04.2017

Dear Members,

ANNUAL GENERAL MEETING 2016

We forward here with following documents for your information.
01. Notice Convening the Annual General Meeting.
02. Annual Report 2016
03. Statement of Annual Financial Accounts 2016

You are cordially invited to attend the Annual General Meeting
of our Association scheduled to be held on 30the April 2017 at
the Center for Banking Studies (CBS) of the Central Bank of Sri
Lanka at No. 58, Sri Jayawardanapura Mawatha, Rajagiriya.
(programme agenda is attached)

Arrangements have been made to supply lunch free of charge
for members at the canteen for Banking studies premises after
the meeting.

Your Sincerely

Jayalal Jawawardena H.M.P. Herath
Hony.President Secretary
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CENTRAL BANK PENSIONER’S ASSOCIATION

No. 2, Tissa Avenue, Tel : 0777 412 289
Off Quarry Road, Dehiwala Date : 02.04.2017

Notice

The Annual General Meeting of the Association will be held on
Sunday 30 th April 2017 at the Center for Banking Studies, 58,
Sri jayawardanapura Mawatha, Rajagiriya.

Registration of Attendance will commence at 9.00 a.m.

AGENDA

01. Lighting of the Traditional oil lamp.

02. Observance of two minutes silence in memory of all our
departed colleagues.

03. Reading the Minutes of the previous AGM

04. Matters arising from the minutes.

05. Presentation of the Annual Report 2016 by the secretary.

06. Presentation of the Annual Financial Accounts 2016 by
the Treasurer.

07. President's Address

08. Resolutions

09. Election of Office Bearers for the year 2017

10. Any other business

A welcome drink with a snack will be served at the meeting. The
meeting will be followed by the fellowship lunch and it is
expected to conclude around 3.00 p.m.

H.M.P Herath
Hony. Secretary
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Central Bank Pensioners’ Association

Annual Report 2016/2017

Today, I am pleased to present the Annual Report ofthe Association
for the year 2016/2017. All of us served the Bank in various ways
sacrificing our best period of'life for the betterment ofthe country and
to meet the objectives of the Bank. In turn we are always grateful to
the Central Bank for looking after us even after our retirement.

I'would like to thank the Members who were present at the last Annual
General Meeting held on 12" March 2016 for electing me as your
General Secretary. [ would like to make an expression of gratitude to
the former Governor, Mr. Arjuna Mahendran for the relief granted to
the pensioners by enhancing their pensions parallel to the revision of
the salaries of the current Bank employees, at least up to the year
2006 thereby creating a precedent. [ would also like to appreciate
the steps taken by the previous Office Bearers of our Association in
this regard. The present Governor, Dr. Indrajith Coomaraswamy who
was one of our Senior colleagues and an international economist,
was always prepared to listen to our grievances despite his very tight
schedule.

We met Dr. Coomaraswamy twice during the period. We met Mr.
Arjuna Mahendran, former Governor on 20" August 2016 at the
lunch that was hosted by the Association for both Mr. Mahendran
and Dr. Coomaraswamy at the banquet hall of the Serinity Village
Hotel, Kalatuwawa. Dr. Coomaraswamy however could not
eventually make it for this occasion due to an unavoidable personal
circumstances. However, we met him officially on 26" of September
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2016 with DG/L, Mr. Lankathilaka as it is the convention of the

Association to welcome a new Governor and he warmly received the

members of the Executive Committee. Although it is not customary to

present a Governor with a list of requests at the first meeting, on his

sanction we submitted him a series of our issues. We had the second

meeting with the Governor and DG/L along with the relevant Senior
Officials of the Bank on 2™ March 2017. The following were present
at the Meeting:

On behalf of CBPA

I.

The President, Mr. Jayalal
Jayawardena

The Secretary, Mr. HM.P
Herath

The Treasurer, Mr. R.D
Gunasena

Vice President Mr. Ariyadasa
Thanthirige

Assistant Treasurer,

Mr. LM.M.D.Cabral
Committee Members

Mrs. L. Mohanasundaram
and
Mr. Jagath Kariyawasam

On behalfof CB

Governor, Dr. Indrajith
Coomaraswamy
Dep.Governor, Mr. S
Lankathilaka (DG/L)
Director Legal and
Compliance, Mr. P.V.L
Nandasiri

Secretary of CB, Mr. K.H.A.S
Ariyarathna
Director/SSMD,

Mr. B.W.Jinasena
Director/HR, Mr.

K.M Abeykoon
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Matters Discussed Response of the Management
of CB
1  Granting anoffice space  Part of the Basement ofthe
for the Association Center Point Building at Fort

was allocated. It will be ready by
I of April 2017.

2 Not granting increments
at the 60™ Anniversary Both Governor and DG/L agreed to
Celebration for officers ook in to this matter
who retired during the
period 28" August 2010
to 30" September 2010

3 As the Association
understands employees Agreed to consider
who retired before 2006 did
not receive the statutory
payment of Rs. 3500/- in
the Pension Revision 2015.
Hence they also should be
given the payment.

4 The pensioners do not get
the copies of the relevant
regulations issued by the
Bank by way of circulars.
They can be dispatched
along with the monthly
pension advices.

Agreed to respond
positively

Central Bank Pensioners' Association -27-
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To have an officer at
SSMD dedicated to
provide information to
Pensioners via telephone
and to meet them at the
Dept., as some pensioners’
knowledge is poor on new
medical facilities etc.

Reservation of holiday
Bungalows to be made to
pensioners  through
representation or by post
and to deduct the fees from
the monthly pension

Some of pensioners may
not have sufficient found to
settle Bill of the hospital
and to claim it from the
Bank.

The employees who retired
on the Second VRS were
not given a lump sum
payment at retirement and
they also should be paid the
same.

Grievances of employees
who retired on the language
issue.

Central Bank Pensioners' Association

The existing arrangement will
be strengthened to attend to
this matter efficiently

This has been implemented and
the relevant circular on the
matter is to be dispatched.

A Commitment Letter is issued
and to advance paid the
hospital by the Bank.

The second EVRS was on
different conditions agreed
before the retirement and thus
does not qualify for a lump sum

payment.

The Governor would look in
to this matter on
compassionate grounds
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10 Appeal made by Mrs. Padma This VOP case and the benefits
Gunasekara who had gone shewas entitled to such as EPF

abroad for employment. etc were paid in December
1963 after she left. Further, a

VOP cannot be entertained
since such situations do not help
to sustain a public organization.

11 The Association has received
information that income of The Governor and DG/L said

employees of the Bank and the  that a positive response is being
Pensionerswhose consideredbythe Bank and is

reimbursement of the cost of awaiting the approval of the
medical benefits will be taxed higher Authorities.
from the next financial year.

With regard to the above item (11) the President and I did some
research on the subject, and dispatched a letter to the Governor
before this meeting (Attachment 01). Our research found that, in
K.Kanagasabapathy Vs Commissioner General of Inland
Revenue SC No.16/79-CA 2/77- Inland Revenue BRA368
(Reported in Sri Lanka Tax Cases Vol IV) it was decided that
medical benefits an employee is entitled to as reimbursement are
not taxable.

The Executive Committee has suggested to the Governor at the
last meeting held with him to consider an appointment of an eminent
retired judge acceptable to the general public as a legal consultant
of'the Bank not below the rank of'a Court of Appeal on par with
the status of a Deputy Governor. Earlier the Bank had such

Central Bank Pensioners' Association -29 -



ANNUALREPORT 2016
consultants who advised the management ofthe Bank to look at the
both sides of the legality of major Actions.

During the year, we had social and charitable events. First was the
launch ofa booklet titled ‘Oba Thawamath Suwanda Malaki’ (“You
are still a Fragrant Flower’) containing poems penned by one of our
pensioners whose pen name is ‘Gomi’, at an event hosted by the
Association. He had been writing poems since his youth and a
collection of them was launched on 1* June 2016, at the Auditorium
of the Training Center, Rajagiriya. The Chief Guest for the occasion
was Prof. Praneeth Abeysundera of the Jayawardenapura University.
It was a sentimental journey going back to the early ‘60s for the
pensioners as well as the employees of the Bank. The proceeds of
the sale of the compilation of the poems and the contributions made
by the members of the Association and Gomis’ well-wishers amounting
to Rs. 292,000/- was delivered to the Maharagama Cancer Hospital
to purchase the much needed Pet-Scan Machine by the President
and the event was initiated by Mr. Yasapala Perera. Mr. ‘Gomi’ is
non other than Mr. T.A.G Gomis who is suffering from a terminal
illness and is living in Kadawatha. We wish him good health and
blessings ofthe triple gem. We thank Mr. Yasapala Perera for initiating
and helping us in this noble cause.

Secondly, in June 2016 school books and stationary’s valued at Rs.
32,000/- were donated to the Chief Incumbent Thero of Bimbaramaya
Temple, Kadawatha for the benefit of children affected by the floods,
from the contributions made by the Members of the Association
livingaround Kadawatha, since the pensioners of other areas had
already made their contributions to this cause as individuals and
Groups.
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I have to mention here that our network of branches, Piliyandala,

Galle and Matara are functioning well. President and at least two of
the office bearers have attended their meetings.

The one day trip of the Association was organized to Serenity Villege
Hotel, Kalatuwawa to have a get together for the old and new
pensioners and their family members and to host the former Governor
Mr. Arjuna Mahendran and to welcome the present Governor, Mr.
Indrajith Coomaraswamy on 20" August 2016. Everybody enjoyed
the day enthusiastically. Very old members of the Association
appreciated the arrangements and reminisced the memories during
the formative years of the Bank while it was a new experience for the
new pensioners who shared their memories at the Bank with them.
After Mr. Mahendren left the event wishing good and prosperity for
the members, they started dancing to the tune of the band of musician.

Rupees 105,000 donated to the Thelingu village in the North Central
Province for the development for the supplying water and other
sanitary facilities on the request of VRS association’s President and
approval of our Executive Committee.

A three day trip was organized by the Association from 3™ to 5
March 2017 to Suriyakanda where residential and banquet facilities
are available at St. John Mary Vianney Clergy House. The Members
enjoyed their stay there as the weather was cooler near the Sinharaja
Forest. On the second day night a musical evening was held with the
attendance of a band which came from Colombo. The evening cold
weather was offset by the dancing that followed to the tune of music.
During this trip the Members got the opportunity to visit the only
manor house in Sri Lanka, Maduwanwela Walawwe which exists
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from the days of the Sinhala kings. Journey back to Colombo was

through Tangalle and a sumptuous lunch was offered at Ceylon Sea
Hotel. Some ofthe members enjoyed swimming in the Tangalle Bay.

During the year the Members of the Web Committee updated the
website ofthe Association by incorporating therein the Constitution
of the Association. The Committee is in the process of organizing the
information of the members to be uploaded into the Association’s
website along with the specimens of the medical claim forms etc.

During the year members of the Executive Committee visited the houses
of'senior members of our Association who are in their advance age
included Mr. J.M. Podi Appuhamy at Enderamulla, Mr K. T. Sirisena
at Kiribathgoda, Miss. Patricia Nelson who is treated at the
Kalubowila General Hospital is being looked after by a Doctor whose
father is a Committee Member. The oldest pensioner of the Bank,
Mr. H.E. Gunawardena who was 107 years old, passed away on
16" March 2017.

The Association published four volumes of ‘Sendewa’ during the year
incorporating major events relevant to the Members of the Association
that took place. I would like to thank the editor of ‘Sendewa’ Mr.
Amarapala Karasingharchchi and the ‘Sendewa’ Committee for their
excellent work in compiling the Magazine of the Association.

I have to thank the Governor, Dr. Coomaraswamy on behalf of the
Executive Committee for the attention he paid to our grievances and
solving issues that brought to his consideration. Deputy Governor
Mr. Lankathilaka who coordinated the matters on the subject of the
Association together with the Senior Officials of the Bank. I thank D/
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L & C-Mr. Nandasiri, the Secretary of the Bank- Mr. Ariyaratna, D/
SSMD- Mr. Jinasena, D/HR-Mr. Abeykoon, D/FMD-Mr. H.B.D
Karunaratna and his staff, Ms. S.H Gunawardena and her staff, Mr.
U.H.E. Silva, Director of the Center for Banking Studies and his staff
for their assistance in various ways in the activities in connection with
the Pensioner’s Association.

Finally I take this opportunity to thank the members ofthe Executive
Committee who encourage us to successfully complete the assigned
task and the other members who help us in numerous ways.

H.M.P Herath

The Secretary
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Independent Hony. Auditor’s report the members of the
Central Bank Pensioners’ s Association.

Reports on the Financial Statement

| have audited the accompanying financial statements of the
Central Bank Penioners’ Association which comprises the blance
sheet as at 31 st December 2016 and the income expenditure
and the explanatory notes to the Accounts. | have obtained all
the information and explanation which to the best of my
knowledge and belied where necessary for the purpose of my
audit. The financial Statement is a fair presentation and is free
from the material misstatement whether due to fraud and error.

In my opining so far as appears from my examination. The
association maintained proper accounts, records for the year
ended 31 st December 2016 and the financial statement give a
true and fair view of the Association’s state of the affairs at 31
st December 2016 and it income for the year.

Signed by

Mr. K.J. Jagemathan
Hony. Auditor
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Note 01

3 Day trip was to Dambulla on 27 th February 2016. The cost
of two busses was paid by the Central Bank. The summary of
the account is as follows.

Collection from the participants - 499 000.00

Expenses

Paid to the Hotel & Restaurants - 602 278.00

Other payments - 21, 800.00
624,078.00

Subsidized Amount - 125,078.00

Note 02

One day trip was to serenity Lesure Park Hotel at Kalatuwawa
on 20.08.2016 The summary of the account is as follows.

Collection from the participants - 218,000.00
Expenses
Hotel Charges - 198,060.00
Transport (3 busses) - 57,000.00
Band (Music) - 15,000.00
Others - 26,940.00
- 297,000.00
Subsidized Amount - 79,000.00
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Note 3

During the year 2016 a sum of Rs. 525,000/- was paid on the
death of the following members.

1. 513 M.W.S. Duran de silva
2. 806 D.K. Premaratna

3. 3685 Mrs. S.S. Gunawardena
4, 3494 K.L.S. Fernando

5. 87 Mrs. K.D.SY. Perera (W&OP)
6. 3008 Mrs. H.K.N.C. Piyaratna
7. 603 W.A.A. Rodrigo

8. 508 J.A. Piyasiri

9. 3654 E.M.G.B. Ekanayake
10. 3456 U.L.N. Luxman

11. 3674 N.L.D.A. Krisharatna
12. 571 Mrs. Y.C.De Zoyza

13. 616 M.K. Dharamadasa

14. 306 K.N. Weerasekara

15. 888 A.M. Dhanapala

16. 727 T.D.B. Thilakaratna

17. 614 K.V. Premasinghe

18. 609 K.M.J. Perera

19. 952 H.R.P. Bandara

20. 38 Mrs. Shanmuga Sudaram (W&QP)
21. 3575 W.G. Peirs

Note 4

During the year 2016 a sum of Rs. 513200 was paid on the
death of the following members under the contrubutory death
donation fund.

Pension No Name Amount
623 P.M.J. Fernando 51 300
123 Olivera Abeydeera 51 300
980 P.K.N. Perera 51 300
958 K.A. Rupasinghe 51 300
603 W.A.A. Rodrigo 51 300
806 D.K.Premarata 51 300
508 J.A. Piyasiri 51 300
3654 E.M.G.B. Ekanayake 51 300
3454 U.L.N. Laxman 51 400
3674 N.L.D.A. Krishnaratha gl 400
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1* February 2017
Dr. Indrajit Coomaraswamy
Governor
Central Bank of Sri Lanka.

Dear Sir,

Deduction of Income Tax from pensioners of the
Central Bank.

Present practice is that to pay the income tax component on behalf of the
Pensioners by the Central Bank.

This was agreed at the every negotiation table with the management and
unions of the Central Bank in respect of salary increase.

However, it was brought to our notice that the present staff would be given
a tax free allowance of Rs.1,200,000/- while pensioners would be given a tax free
allowance of only Rs.500,000/- per year from 1% April 2017 and the balance
amount to be taxed from the pension.

This will bring our members to a lot of hardships and inconveniences. As
senior retired officers, our members already spend a lot of money on their medical
bills and as it is, our members find it difficult to sustain their normal life.

Therefore, we earnestly request you not to change the present practice of
payment of income tax of pensioners.

Thank you,

Yours faithfully,

Iﬁﬁiém Secretary

cc.- Mr. Sunil Lankathilake, Deputy Governor

?eré\v’

‘Qz i\1
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