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CENTRAL BANK PENSIONERS’ ASSOCIATION

Office Bearers - 2019

Hony. President - Mr. Ariyadasa Thanthrige
Hony. Vice President - Mrs. Swarna S.A. Gunarathne
Hony. Secretary - Mr. Jayalal Jayawardena
Hony. Asst. Secretary - Mrs. K.L. G.G. Ranatunga
Hony. Asst. Secretary - Mrs. Leela Mohana Sundaram
Hony. Treasurer - Mr. K.B. Dissakaruna

Asst. Treasurer - Mr. R.D. Gunasena

Asst. Treasurer - Mr. M. Madigasekera

Hony. Committee Members - Mr. P. Arunthavanathan
Mr. A\W.U. Tikiribanda
Mr. U.L.M. Naufur
Mr. Hemasiri Ferdinando (chief editor)

Sendewa)

Mr. R.M. Seneviratne (Editor Sendawa)
Hony. Social Secretary - Mr. Jagath Kariyawasam
Hony. Auditor - Mr. K. Jeganathan

Central Bank Pensioners’ Association
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ANNUAL REPORT 2019

CENTRAL BANK PENSIONERS’ ASSOCIATION

Jayalal Jayawardena Tel: 077412289
No. 2, Tissa Mw., Querry Road, Date : 23.09.2020
Dehiwala.

Notice

The Annual General Meeting of the Association will be held
on Saturday 17" October 2020 at the Center for Banking
Studies, 58, Sri Jayawardanapura Mawatha, Rajagiriya.

Registration of Attendance will commence at 8.30 a.m

AGENDA

01.Lighting of the Traditional oil lamp

02.0bservance of two minutes silence in memory all our
departed colleagues.

03.Reading the minute of the previous AGM.

04.Matters arising from the minutes.

05.Adoption of minutes.

06.Presentation of the Annual report 2019 by the
secretary.

07.Presentation of the Annual Financial Accounts 2019 by
the Treasurer.

08.President’s Address.
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09.Resolutions

10.Election of Office Bearers for the year 2020
11.Any other business.

A tea with a snack will be served at the meeting. The
meeting will be followed by the fellowship lunch and it is
expected to conclude around 3.00 p.m.

Jayalal Jayawardena
Hony. Secretary
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ANNUAL REPORT 2019/2020

CENTRAL BANK PENSIONERS’ ASSOCIATION

Jayalal Jayawardena Tel: 077412289
No. 2, Tissa Mw., Querry Road, Date : 23.09.2020
Dehiwala.

Dear Members,

ANNUAL GENERAL MEETING 2019

We forward here with following documents for your information.
01. Notice Convening the Annual General Meeting.
02. Annual Report 2019
03. Statement of Annual Financial Accounts 2019.

You are cordially invited to attend the annual General Meeting of our
Association scheduled to be held on 17" October 2020 at the Center
for Banking Studies (CBS) of the Central Bank of Sri Lanka at No. 58, Sri
Jayawardanapura Mawatha, Rajagiriya. (program agenda is attached)

Arrangements have been made to supply lunch free of charge for
members at the canteen for Banking studies premises after the
meeting.

Your Sincerely

Ariyadasa Thantrige Jayalal Jayawardena
Hon. President Secretary
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Annual report - 2019/2020

| take this as a great opportunity you have given me to
present the annual report of the CBPA for the year 2019.
Today who gathered here are very brave and trustworthy
members as well as the past employees of the Central Bank
of Sri Lanka(CBSL) who faced number of difficulties during
their carrier at the CBSL. They were: fire in the bank in 1968;
insurgencies in 1971 and 1989, bomb blast in 1996 and
tsunami in 2004.1f not for your brave contributions the bank
would not have been able to preserve its dignity and
goodwill. However, the events took place from 2002 - 2019,
the image of the Bank was tarnished. As pensioners of the
prestigious Financial Institution of the country we feel very
sad about it. As secretary | presented annual reports in 2014
and 2015, and this is the third occasion that | am presenting
the annual report for 2019.Between 2016 and 2018, | was
President of CBPA. | am very much thankful to you for having
trust in me.
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Last year the executive committee met 15 occasions and we
met Governor Dr.Indrajith Coomaraswamy on five (5)
occasions to discuss our main issue which was updating of
pension to 2015, and to introduce a policy to give 70% of the
salary increases given to incumbent employees to
pensioners. Although, the Governor was in favor, few
officers were not so and they delayed by saying that they
were short of staff and they had other priorities. Anyhow we
explained that the government was efficient to update the
pension to 2016 in three months for over 400,000
pensioners and the Central Bank was inefficient to update to
less than 1500 pensioners in over six months. We told them
that we can give three pensioners who have experience in
pension division for without any payment to expedite our
request.. The management refused our proposal. Finally |
told the Governor and other officers that the Monitory
Board is not interested to know how much an individual is
getting but the total cost. We told that can be finalized in
three to four days if allow us to do it. All our suggestions
were refused and we were unable to finalize until Dr.
Coomaraswamy left the Bank. Now we have to start fresh
negotiations with the new Governor.
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This committee managed to get number of other benefits to
our members. Some of them are an increase in medical
benefits, spectacles once in every two years. Three sets of
railway warrants, The warrants can be booked on line. | think
there are few problems with regard to booking of railway
warrants, which can be solved through negotiations. During
the period under review the Central Bank granted a pension
increase to pensioners in the following manner.

Effective from 01°' Jan 2018. Granted in January 2019

Upto 31%Jan 2006 28%
01 Feb 2006 to 31°" Jan 2009 18%

01° Feb 2009 to 31° Jan2012 11%

01° Febb 2012 to31st Jan 2015 05%
O1st Feb 2015 to 31* Jan 2018 1.5%
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There are problems with regard to the death relief scheme
carried out by the CBSL, due to unsound investments done
during last few years. The fund does not have sufficient
funds to grant the benefits to the beneficiaries. They have to
wait in the waiting list for months. We had discussion with
the director of the (welfare) Staff Services Management
Department And Mrs.Daulagala AG in charge of the Dept:
We proposed to the bank to credit adequate funds to the
DRF, as the bank has a responsibility towards the members
of the fund.

Further, | would like to inform that there is no problem of
the Contributory Death Donation Scheme(CDDS) carried out
by the CBPA. Some people have spread false allegations that
the CDDS has become bankrupt. | would like to state that
will never happened during my tenure of office. The present
committee is fully aware of the situation and their
responsibilities.
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During the year membership increased from 1154 to 1161.
32 new members have joined the association and 25
members had died during the period. Membership of CDDS
also increased from 698 to..720 . During the period 13,
CDDS members have died. The association grant Rs.
100,000/= to a beneficiary nominated by the deceased
member. The period under review the association paid Rs
825000/=to CDDS beneficiaries.

During the period under review the responsibility of sending
floral wreath and expressing our condolences and the
Central Bank was carried out successfully. We had sent
Rs.64,850 worth floral wreaths. There was a delay in printing
of ‘Sendewa” this year due to unavoidable reasons beyond
our control. | would like to thank the Editor H.Ferdinands
and Mr R.M.Senrviratna and also Mr. Jagath Kariyawasam
and the Sendewa committee for their excellent work in
compiling the magazine with limited resources.
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Our annual get together we had at the Royal Grand Paradise
Kiribathgoda on2™ September 2019 attended by about 150
members. We had a very successful and enjoyable three
day tour to Passikuda and Baticaloa on 6™ and 7" and 8"
March 2020. There were 100 participants including family
members of some of them. All enjoyed the boat trip, sea
bathing and evening party with dancing to the tune of music
played by the band. We are very much thankful to the
Central Bank for providing us the cost of transport.

Members of the executive committee visited the elderly
members and they were very happy to see us. We wish them
good health. We donated Rs. 50000/= to Katuwapitiya
church to assist injured persons by the bomb blast on 21%
April 2019,Easter Sunday and also, as a mark of respect for
collogues who died in CBSL bomb blast in 1996.

We have designed a system to inform members of death of a
member by sms. We should thank Mr. Jagath Kariyawasam
for his assistance given to carry out this system. And also we
would like to inform that you can go to our web site and get
more information about the association. We thank Mr K.B
Dissakaruna for assistance given to us to provide information
to you. Our web site is www.sendewa.org.
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We thank Dr Indrjith coomaraswamy former governor for cordial
relationship had with him during the period he held the office of
Governor of the Central Bank and his attitude towards
pensioners. Though he was in favor of our proposal, he was
unable to fulfill our request of updating pension to 2015 because
he did not get the necessary support from the staff under him.

It is our duty to thank DGs, AGs, HDDs and special thank should
go to the Director and staff of the communication department
and the staff in the Central Bank press at Rajagiriya for printing
Sendewa magazine.

My special thanks should go to the executive committee for their
corporation. | also thank Mr. K Jeganathan honorable auditor for
discharging his responsibility as Auditor of the Association. | shall
thank the general membership for their support and corporation
given to the executive committee.

Wish you good health and happiness.
Jayalal Jayawardena

Secretary.
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CENTRAL BANK PENSIONERS' ASSOCIATION
INCOME & EXPENDITURE FOR THE YEAR ENDED 31.12.2019

EXPENDITURE NOTE INCOME NOTE
2019 2018 2019 2018
SUBSIDIZED PENSION COTRIBUTION 1,474,000] 1,320,000
A.G.M 1| 252,135| 289,050
3 DAYS TRIP 2 18,555 EXCESS INCOM FROM 1 DAY TRIP 3 10,405
1 DAY TRIP 114,160|EXCESS AMOUNT OF HAND/BOOK 5 2,250
DONATION RECEIVED FROM SMPATH BANK 25,000
DEATH DONATION 4| 500,000 725,000
OTHER EXPENCES
POSTAGE 95,595 72,756
RELIGIOUS ACTIVITY 80,568 [INTEREST INCOME
TRANSPORT 32,205 18,542| HNB FIXED DEPOSITS 328,447 294,845
3 DAY TRIP 2020 INITIAL EXPENSES 31,430 HNB TREASURE BILLS 127,741 93,269
MISCELLENEOUS 30,340 16,600| SAMPATH BANK T B 11,957 13,480
TYPE, PRINT, PHOTOCOPY 28,331 36,858 SAMAPATH BANK SAVINGS 8,427 7,781
SENDEWA 17,377 10,608| HNB SAVINGS ACCOUNT 1,807 1,698
REFRESHMENT 13,382 16,948
VISIT THE SICK PEOPLE 9,138
REGIONAL ORGANIZATION 8,990 7,640
WEBSITE 6,000 5,000
STATIONARY 5,357 4,204
WREATH WRITGT OFF WITHIN THE YEAR 3,000 18,050
BANK CHARGES 1,500 900
DEPRICIATION 81 90
INCOM OVER EXNPENSES 936,618| 314,099
1,990,034 1,731,073 1,990,034 1,731,073
President Treasurer Auditor
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Central Bank Pensioners' Association
Balance Sheet as at 31.12.2019

LIABILITES ASSETS
2019 2018 2019 2018
OFFICE EQIPMENT 732 813
ACCUMULATED FUND 5,415,707] 5,101,608 | INVESTMENT
INCOM OVER EXPENDITURE - 2019 936,618| 314,099] FIXED DEPOSITS- HNB 4,821,007] 3,396,871
FUNDS FOR NEEDY PERSONS 6,210 6,210] TREASURY BILLS - HNB 1,435,924] 1,308,183
SPONSORS FOR HAND BOOK - 75,000] TREASURY BILLS SAMPATH BANK 146,452] 146,452
CONTRIBUTARY DEATH DONATION FUND 603,600 60,750]CURRENT ASSETS
INTEREST RECEIVABLE 58,269 53,958
DUE FROM C.B.ON WREATH 64,850 87,750
BANK BALANCES
HNB CURRENT ACCOUNT 162,471 307,118
HNB SAVINGS ACCOUNT 55,352 53,545
SAMPATH SAVINGS 204,359] 183,975
CASH IN HAND 12,719 19,002
6,962,135] 5,557,667 6,962,135| 5,557,667
President Treasurer Auditor
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Note 1 The Details of AGM Expenses held on ‘Vidupiyasa’ Conference Hall No. 58,
Sri Jayawardanapura Mw, Rajagiriya on 06.04.2019

Refreshment Rs. 217,750.00
(Morning Tea & Lunch)

Annual Report Rs. 28,125.00
Other expenses Rs. 6,260.00

Total Rs. 252,135.00

Note 2 3 day tour was to Trincomalee on the 1,2,3 March 2019. The cost of two
buses were paid (Rs. 270,000/-) by the Central Bank. The summary of the
account as follows.

Total receipts from participants Rs. 1,125,000.00

Expenses

Lodging & Hotels Rs. 1,092,545.00

Other expenses Rs. 51,010.00

Total Expenses Rs. 1,143,555.00
Subsidized by CBPA Rs. 18,555.00

Note 3 One day Trip & Get together on 2.09.2019 at Hotel Royal Grand Paradise
Kiribathgoda.
Summary of the account as follows.

Total Receipts from Participants Rs. 294,000.00
Expenses
Hotel charges & Lunch Rs. 245,200.00
Transport Rs. 30,600.00
Other expenses Rs. 7,795.00
Rs. 283,595.00
Excess Rs. 10,405.00
Note 5 Hand Book
Donation from sponsors Rs. 150,000.00
Expenses Rs. 147,750.00
Excess Rs. 2250.00
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Note 4 During the year 2019 Rs. 1,325,000/- was paid under both Death Donation
scheme
Pension Name D.D.F. C.D.D. Total
No.

01 217 MR. N.D.S. APPUHAMY 25,000/- 75,000/- 100,000/~
02 964 MRS. P.M. AMARASENA 25,000/- 25,000/-
03 274 S.P. XAVIER 25,000/- 25,000/-
04 840 MR. P.A. DHANAPALA 25,000/- 75,000/- 100,000/-
05 1092 MR. R.K.A.S. KUMARA 25,000/- 75,000/- 100,000/-
06 760 MR. D.B. MADAWALA 25,000/- 25,000/-
07 737 MR. P. ARANDARA 25,000/- 25,000/-
08 148 MR. CHARITHA RANASINGHE 25,000/- 75,000/- 100,000/-
09 554 MR. W.D.A. RAYMOND 25,000/- 75,000/- 100,000/-
10 356 MR. I.D.B.W. GOONARATNE 25,000/- 75,000/- 100,000/-
11 902 MR. J.L.E. PEIRIS 25,000/- 75,000/- 100,000/-
12 681 MR. H.R.K. FONSEKA 25,000/- 25,000/-
13 527 MR. P.G. PIYADASA 25,000/- 75,000/- 100,000/~
14 3443 MR. B.M. WIJESIRI BANDA 25,000/- 25,000/-
15 617 MR. S.H.M. FERNANDO 25,000/- 75,000/- 100,000/~
16 627 MRS. |. WEGODAPOLA 25,000/- 25,000/-
17 238 MR. K.Y. SIRISENA 25,000/- 25,000/-
18 283 MRS. A.l. VANDERHEDEN
19 3512 MRS. K.N.S. KARUNARATNE
20 981 MR. N.G.N. DISSANAYAKA
21 1007 MR. T.A.S.S. KUMARA 25,000/- 75,000/- 100,000/~
22 822 MR. M.I.A. KADER 25,000/- 75,000/- 100,000/-
23 1306 MR. S.M. YASANYAKE 25,000/- 25,000/-
24 864 MRS. K.C.M. GUNASEKERA

500,000/- | 825,000/- | 1,325,000/
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Auditor’s reports on the Financial Statement Statement.

| have audited the accompanying financial statement of the Central Bank
Pensioners’ Association which comprises the balance sheet as at 31%
December 2019 and the income and expenditure and the explanatory notes
to the Accounts. | have obtained all the information and explanation which to
the best of my knowledge and belief where necessary for the purpose of my
audit. The financial Statement is a fair presentation and is free from the

material miss statement whether due to fraud and error.

In my opining so far as appears from my examination, the Association
maintained proper accounting records for the year ended 31* December
2019 and the financial statement give a true and fair view of the Association’s
state of the affairs as at 31° December 2019 and it’s income for the year.

Signed by,

Mr. K. Jeganathan
Hony Auditor
01.03.2020
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